2024-085

RESOLUTION ADOPTING THE BUDGET AND CERTIFYING TAXES
FOR THE FISCAL YEAR ENDING JUNE 30, 2025 AND RELATED
TRANSFERS BETWEEN FUNDS

WHEREAS, the Notice of Public Hearing Budget - Proposed Budget for the City of
Marshalltown, Iowa for the fiscal year beginning July 1, 2024 and ending June 30, 2025 was
published in the Marshalltown Times Republican on April 10, 2024; and

WHEREAS, a public hearing was held according to the published notice as required by
law; and

WHEREAS, the minutes record any oral or written comments, questions or objections
filed; and

WHEREAS, the adopted property taxes do not exceed the published total tax levy rate
of $16.00000 per $1,000 valuation on regular property and $3.00375 on agricultural land; and

WHEREAS, the adopted expenditures do not exceed the published amounts in each of
the nine program areas, or in total; and

WHEREAS, the long-term debt schedule shows sufficient payment amounts to pay the
G.O. debt certified by the City of Marshalltown; and

WHEREAS, a public hearing for the proposed tax levy in accordance with HF 718 was
held on April 1, 2024; and

WHEREAS, the fiscal year 2025 budget provides for certain transfers between funds;
and

WHEREAS, the Council has determined that adopting the budget, which includes
transfers between funds, and certifying taxes is in the best interest of the City of Marshalltown;
and

NOW THEREFORE, IT IS HEREBY RESOLVED BY THE CITY COUNCIL OF THE
CITY OF MARSHALLTOWN, IOWA:

Section 1. That the budget and certification of city taxes for the fiscal year ending June 30, 2025
be adopted.

Section 2. The City Finance Director is directed to certify and file the budget and certificate of
taxes as adopted and deliver a publication affidavit to the Marshall County Auditor on or before

April 30, 2024.
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Section 3. The City Finance Director has the authority to make transfers between funds up to
the amount budgeted as needed.

Passed this 22" day of April 2024, andsigned this_+- > ““day of April 2024.

CITY OF MARSHALLTOWN, IOWA

| )
3‘41&‘
Joel Greer, yor
L/
ATTESTT

,”l. o [t/

Alicia Hunter, City Clerk



FISCAL YEAR JULY 1, 2024 - JUNE 30, 2025
ADOPTION OF BUDGET AND CERTIFICATION OF CITY TAXES
The City of : MARSHALLTOWN County Name: MARSHALL COUNTY
Adopted On: 4/22/2024  Resolution: 2024-085

The below-signed certifies that the City Council, on the date stated above, lawfully approved the named resolution adopting a budget for next fiscal year, as

summarized on this and the supporting pages.

Attached is Long Term Debt Schedule Form 703 which lists any and all of the debt service obligations of the City.

With Gas & Electric Without Gas & Electric
Regular 2a 1,007,332,860 2b 903,319,070 City Number: 64-611
DEBT SERVICE 3a 1,052,539,975( 3b 948,526,185 Last Official Census: 27,591
Ag Land 4a 5,532,536
Consolidated General Fund Levy Calculation
CGFL Max Rate CGFL Max Dollars Non-TIF Taxable w/ G&E Taxable Growth %
FY 2024 Budget Data 8.75730 8,137,711 929,248,952 8.40
Limitation Percentage
3
CGFL Max Rate CGFL Max Dollars Revenue Growth %
Max Allowed CGFL for FY 2025 8.50223 8,564,576 5.25
TAXES LEVIED
Code - ENTER FIRE (A) Request ®)
Sec. Dollar Limit Purpose DISTRICT with Utility Property (C) Rate
RATE BELOW Replacement | Taxes Levied
384.1 8.50223 | Consolidated General Fund 5 8,564,576 7,680,226 43| 8.50223
Non-Voted Other Permissible Levies
384.12(1) 0.95000 [ Opr & Maint publicly owned Transit 7 402,933 361,328 45| 0.40000
384.12(2) 0.27000 | Aviation Authority (under sec.330A.15) 11 o] 49| 0.00000
384.12(3) Amt Nec | Liability, property & self insurance costs 14 547,951 491,369] 52| 0.54396
384.12(5) Amt Nec | Support of a Local Emerg.Mgmt.Comm. 462 37,815 33911 465( 0.03754
Voted Other Permissible Levies
28E.22 1.50000 [ Unified Law Enforcement 24 0] 62 0.00000
Total General Fund Regular Levies (5 thru 24) 25 9,553,275 8,566,834
384.1 3.00375 [ Ag Land 26 16,619 16,618] 63| 3.00375
Total General Fund Tax Levies (25 + 26) 27 9,569,894 8,583,452 ngg’t
Special Revenue Levies
384.6 Amt Nec |Police & Fire Retirement 29 1,300,401 1,166,122 1.25093
Amt Nec [FICA & IPERS (if general fund at levy limit) 30 862,027 773,015 0.85575
Rules Amt Nec [ Other Employee Benefits 31 1,939,814 1,739,603 1.92579
Subtotal Employee Benefit Levy (29,30,31) 32 4,102,342 3,678,740 65| 4.07247
Valuation
Without
386 As Req With Gas & Elec Gas &
Elee
SSMID 1 (A) 0[(B) o] 34 0] 66| 0.00000
SSMID 2 (A) 0|(B) 0] 35 0] 67| 0.00000
SSMID 3 (A) 0|(B) 0] 36 0] 68 0.00000
SSMID 4 (A) 01(B) 0| 37 0] 69 0.00000
SSMID 5 (A) 0](B) Q0| 555 0| 565| 0.00000
SSMID 6 (A) 0{(B) 0| 556 0] s66| 0.00000
SSMID 7 (A) 0|(B) of1177 0]1179( 0.00000
SSMID 8 (A) 0|(B) 011185 01187 0.00000
Total Special Revenue Levies 39 4,102,342 3,678,740
384.4 Amt Nec|Debt Service Levy 76.10(6) 40 1,861,736 1,677,753 70| 1.76880
384.7 0.67500 | Capital Projects (Capital Improv. Reserve) 41 679,950 609,740 71| 0.67500
Total Property Taxes (27+39+40+41) 42 16,213,922 14,549,685) 72| 16.00000

COUNTY AUDITOR - I certify the budget is in compliance with ALL the following: Budgets that DO NOT meet ALL the criteria below are not statutorily compliant

& must be returned to the city for correction.
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CITY NAME:
MARSHALLTOWN

NOTICE OF PUBLIC HEARING - CITY OF MARSHALLTOWN - PROPOSED PROPERTY TAX LEVY

Fiscal Year July 1, 2024 - June 30, 2025

CITY i 64-611

The City Council will conduct a public kearing on the proposed Fiscal Year City property tax Jevy as follows:

Meeting Date;  4/1/2024 Meeting Time:

05:30 PM  Meeting Location:

City Council Chambers, 10 West State Street, Marshalltown, XA 50158

At the public hearing any vesldent ox taxpayer may present obijections fo, ox arguments in favor of the proposed tax levy. After the liearing of the proposed tax
levy, the Clty-Couneil will publish netice and held a hearing on the proposed city budget.

City Website (if available)
www.marshallfown-ia.gov

Gity Telephone Number
(641) 754-5760 ext: 2100

Towa Depactment of Management Iﬁ‘;?:?t;‘,;?:xl 2%';;‘}%'12 . Badget ‘};ﬁair f&i‘f‘;.‘;;;"‘""*“‘y Budget Ylg:; 1;3';5"_“;325?”’1’““’
Taxable Valuations for Non-Debt Servies 827,919,102 903,319,070 903,319,070
Consolidated General Fund 7,250,336 7,250,336 1,680,226
QOperation & Maintenance of Public Transit 245,014 245,014 361,328
Aviation Authority- 0 0 0
Liability, Property & Self Insurance 331,391 331,391 491,369
Support of Local Emergency Mgmt, Comm. 32,372 32372 33911
Uhified Law Enforcement 0 0 0
Police & Fire Retivemnent 840,503 840,503 1,166,122,
FICA & TPERS (If at Geneval Fund Limity 712,466 712,466 773,015
Other Employes Benefits 1,268,306 1,268,306 1,739,603
Capital Projects (Capital Improv. Reserve) 558,845 558,845 609,740
Taxable Value for Debt Service 857,947,308 048,526,185 " 948,526,185
Debt Service 2,080,282 2,080,282 1,677,753
CITY REGULAR TOTAL PROPERTY TAX 13,319,515 13,319,515 14,533,067
'CITY REGULAR TAX RATE 16.00000 14.01666 16.00000
Taxable Value for City Ag Land 5,790,975 5,532,536 5,532,536
AgLand 17,395 17,395 16,618 |
CITY AG LAND TAX RATE 3,00375 3.14413| | 3.00375
Tax Rate Comparison-Current VS, Praposed
Re(s]l(ﬁgg%al property with an Actue\lli&ss?xsed Val.u.e o.fm Curren;\ﬂ’:;;'z og:rﬂﬁed Budget%eﬁ‘/ 25;5@0“‘1 Percent Change
[City Regular Residential 874 741 15.22
gf(;rétgggnal praperty with an  Actusl/Assessed Value of Curremtz ?]!;glnotzijrtiﬁed Budget;(]e;:l zggposed Percent Change '.
(City Regular Commercial 274 741

ote: Actual/Assessed Valuation Is multiplied by a Rallback Pémnmage To get to the Taxable valuation fo calculate Property 1axes. Residential and Commercial properfies

have the same Rollback Pexcentage at $100,000 Actual/Assessed Valuation,

Reasons for {ax increase if proposed exceeds the current:
General, Fund & Transit increased due to wage cost of living,

. utilities, & snpplies increasing, FICA/IPERS & POL/FIRE RETIREMENT are a percent of wages, Health &
Property Insurance rose due to claims. County bills City for its share of Emergency. Management. Capital project equipment costs more.

FILED

APR 23 2004

MARS
AUDITOR i COUNTY



AU

FUND BALANCE

City Narme: MARSHALLTOWN
Fiscal Year July 1, 2024 - June 30, 2025
cEnERAr] SPECGL T WXSPECIAL [ DEET T CHFTUAL " JemmMANENT| cogionaymyr |[FROPRIETARY| Tomp
Annual Report FY 2023
Beginning Fund Balance Tuly 1 1| 6,425404]. 13,157,751 469,296 172477 13245413 0 33,470,341 31,763.805|  65.234,236
"Actual Revenues Except Beg Balance 2| 17,762,177 22,354,922 482,161 5,890,282 16,793,856 ] 63,283,008 22483,877| 85,167,875
‘Actual Expenditures Except End Bajance 3| 17,522,208 16,765,752 781,911 5,846,501 11,935,226 0 57,851,598 22.107.762| 74,059,360
Ending Fund Balange June 30 4| 6,665,973 18,746,921 168,546 216,258 18,104,043 0 43,502,741 32,140,010] 76,042,751
Re-Estimated FY 2024
Beginning Fund Balance 5| 6,665.973 18,746,921 169,546 216,258 18,104,043 0 43,902,741 32,140,010] 76,042,751
Re-Est Revenues & 20,160,615 24,574,078 1,124,391 7,139,097 21,038,515 ] 74,036,700 30,038,004 104,074,794
Re-Fst Expenditures 71 19,804,712 27,984,238 1,189,127 7,031,413 12,927,128 [} €9,026,618 28,283,308 97,312,016
Ending Fund Balance 8| 6,931,876 15,336,761 104,810 323,042 26,215,434 ] 48,912,823 33,892,706| 82,805,529
Budget FY 2025 ) o
Beginming Fund Balence 9| 6,931,876 15,338,761 104810 323,042 26215434 4 78,912,823 33,892,706] . 82,805,529
Revenues F10| 21,919,261 20,221,372 1,510,504 7,408,174 11,700,469 [] 62,755,310 21,060,616] 83,816,426
Expenditures 11] 21,522,914 21,779,515 1,549,132 7,878,016 28,932,335 0 81,461,916 23,781,249] 105,243,165
Fnding Fund Balance 12| 7328253 13,778,518 66,182 50,100 8,083,564 0 30,206,717 31,172,073]| 61,378,190
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LOCALEMC SUPPORT
City Name: MARSHALLUTOWN
Fiscal Vear July 1, 2024 - Juxe 30, 2025
As provided in Jowa Code Section 384.12, subsection 22, a city may levy the t -y in support of a local Emergency Mapagement Commission. In addition to this individual levy, Emergency Management
Commission support may also be included as part of the General Fund Levy. Towa Code Section 28C.17; subsection 5 states that any snpport from cities or counties must be separately reporied on tax statements issued
by the county treasurer. Input the amount of General Fund Levy request to be used for support of an Emergency Management Commission. The total below will reflect the fotal amount of Emergency Management
Commission support provided by the City.

| B ] Request with Utility Replacement- Property Taxes Levied

Portion of General Fund Levy Used for Emerg, Mgrmt, Comm. [1]
Support of a Local Emerg.Mgmt.Comm. 37,815 33,911
TOTAL FOR FY 2025 37,815 ) 33,911
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RE-ESTIMATED EXPENDITURES SCHEDULE PAGE 1
City Name: MARSHALLTOWN
Fiscal Year July 1, 2023 - June 30, 2024

oy - ) SPECIAY, TIF SPECIAL DEBT CAPITAL . RE-ESTIMATED| ACTUAL
GOVERNMENT ACTIVITIES CONT. GENERAL) REVENUE REVENUES SERVICE | PROJECTS PERMANENT{ PROPRIETARY 2024 2023
PUBLIC SAFETY
Police Department/Crime Prevention 1] 6,250,965 441,096 ) 6,692,0611 5,917,675
Jail ] j 2f ) 0 0
Emergency Management 3 38201 38211 36,051
Flood Control z 5 56 54
Fire Department 5| 3,954,127 72,453 : 4 4,028,580 3,711,841
Ambulance 6 0 0
Building Juspections 7 632,081 2,665( 634,746 599,600
Miscellaneots Protective Services 8 j 0 0
Animal Control 9 83,200 83,200 80,000
Other Public Safety ? k 10 ] § - : 0 ]
TOTAL (lines 1 - 10) ) 11} 10,958,640 516,214 0 11,474,854 10,344,601
PUBLIC WORKS

Roads, Bridges, & Sidewalks 121 1,127,585 1,800,725 j : 2928310 2,505,028
Parking - Meter and Off-Streel 13§ 45,838 25,038 70,876 48,755
Strest Lighting 144 59,385 278,481 . T 337,866 301,621
Traffic Control and Safety R 15 77.253 214,319 251,572 121,463
Snow Removal : 16 46,062 251,450 297,512 336,968
Highway Engincering 17] 378,854 08306 477.350] 381,464
Street Cleaning 18, 22,5001 ’ ’ = 22,500 16,885
Arport (if not Enterprise) ] 19 182,925 182,925 152,606
Garbage (ifnot Enterprise) — 20| 113,708 113,708 13202
Orher Public Works 21 4,000 151,833 155,833 212,337
TOTAL (lmes 12 -21) 23] 2,035,610 D BA2TAD, [} 2878352 4,100,320
’ HEAETH & SOCIAL SERVICES '

Wellare Assi 3 0 0
City Hospital 24| 0 0
Pzymants to Private Hospitals 25 . ] 0 0
Health Regulstion and Inspection | 26 2,164,935 2,164,935 1,102,281
Water, Adr, and Mosquito Control * 27 0 0
Community Mental Health 28 0 0
Other Health and Social Services 29 ) 0 ]
TOTAL (lines 23 ~ 29) 30 [!] 72,164,935| 0 2,164,935 1,102,281

CULTURE & RECREATION o

Library Sorvices i 31| 1,547,911 246 64% 1,794,557) 1,490,534
Muséum, Band and Theater 32 2,000 i 9,000 10,955
Parks 33 965,089 482,781 . i 1,447,870 1,224,340
Recreation : 34| 705,702 14,380]. : 720,582 608,831
Cemetery ) ] 35 . 0 0
Community Center, Zoo, & Marioa 36 160,000]. 271,327 371,327 100,000
Otlier Culture and Recreation ) T[37] 179,060 j 175,060 130,595
TOTAL (linies 31 -37) 38| 3,506,762 1,015,634 0 4,522396] 3,565,255

FILEI
APR 13 2024

MARSHALL COUNTY
AUDITOR & RECORDER 5“




RE-ESTIMATED EXPENDITURES SCHEDULE PAGE 2
City Name: MARSHALLTOWN
Fiscal Year July 1, 2023 - June 30, 2024

: SPECIAL | TIFSPE DEBT | CAPITAL : REESTIMATED| ACTUAL
GOVERNMENT ACTIVITIES CONT. GENERAL| SPICUT e SR CIAL | D e | raomacrs |[PERMANENT|PROPRIETARY| ™S, = 1
COMMUNITY & ECONOMIC DEVELOPMENT '
Comunity Beautification ’ 39| 279,151] 135,566 _ 414,717 20,034
Econoric Development , 40] 351,395 7,549,765 7.001,364] 1,754,116
Fousing aud Urban Rezewal a1 1,610,762 1,610,762] 1,295,041
Planning & Zooing - 2] 91013] 91,013| 186,730
Ofher Com & Econ Development: 43] 398,500 100,000 = : 498,500 340,711
TIF Rebaes. i 536,047 536,047 215212
TOTAL (lizes 39 - 44) 45| 1,120,263 9,396,093 536,047 ] 11,052403| 3,810,744
GENERAL GOVERNMENT ] ]
Mayor, Council, & City Manager 46] 330,391 33,496 363,887 262318
Cleck, Treasurer, & Finance Adm. 47| LI&T123[. 28,529 1,175,652) 1,026,553
Elections 38| 10,510 g 40,610 0
Logal Services & City Attorney ’ 4 85,187 25,187 67,522
City Hall & General Buildings _ 50] 207,169 14,745 ' T 31,914 182465
Tort Lizbility 51 i 0 3
Other Geperal Government 52 35,219 35219 7,349
TOTAL (Gues 46 - 52) —|53] 1,935,699 76,770 0 [ v 2012,489] 1,546,207
DERT SERVICE $41 7,031,413 7,031,413| 5,846,501
Gov Capital Projects 55 . 5,367,844 §,557,844] 0,287,452
TIF Capital Projects 56 _ ; ‘ 0 0
TOTAL CAFITAL PROJECTS 57 0 0 0 5,567,844 0 9,567,844 D.2871402
T ari iy T e s s 19,856,974 16012388 536,047| 7,031,413 9,567,844 0 ' 52,704,666| 39,693,410
BUSINES? TYPE Aﬂm Iéhi‘opnctary. Eaferprise & ]
Water Dtlity 53 , , - “6,605499 6,695,490 4,975,568
Sewer Utility 0 - ' 4,048,298 4,048,898 3595810
Electric Dtility 61 (1] [1]
Gas Utility ‘ 62 ' [} 0
Alrport ” ~ 63 , 0 0
Landfil/Gatbage 2 93,869 53,869 35,306
Transit 6 ' v 1,150,933 1150933] 520,838
Cable TV, Internet & Telephone 66} ) 0 [i]
Housing Authority ) 67 ] ’ i 0 0
Storm Water Utility _[&® - 853,38 853938] 604263
Ofher Business Type (City hosp., ISF, parkig, ete.) & 45375 45375 40,540
Enterprise DEBT SERVICE — 7] 2341782 2,341,782 _ 2,118,005
Enterpriss CAPITAL PROJECTS. , 71 11,450,492 11,450,492] 8,479,794
Enterprisé TIF CAPITAL PROJECTS 73 0 0
TOTAL BUSINESS 1VPE EXPENDITURES (lnes 59+72) 7 : 26,680,786 26,680,786] 20,765,523
TOTAL ALL EXPENDITURES (lines 58+73) 74| 19,556,574 16,012,388 536,047| 7031413 9,567,844 0 26,680,786 79385452| 60,458,733
Regolar Transfers OGt 75| 337,138 1L97LE5D B , 3,350,288 1804612 17,273,484| 13,933,928
Tntecnal TIF Loaa Transfers Out 76 653,080 B53,080] 566,699
Total ALL Transfers Out - . 77| 337738 11,971,850 653,080 0 3,359,284 0 1,604,612 17,026,564 14.500.627
Total Expenditures and Other Fin Uses (lines 74+ 78] 19,894,712 27,084,238 T189,127| 7031413 12.927,128 [ 38,265,308 57,312,016 74,559,360
Ending Fund Balance June 30 75| 693,876 15,336,761 104,310]  323,942| 26215454 0 33,802,706 5,805,529 76,082,151
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RE-ESTIMATED REVENUES DETAIL
City Name: MARSHALLTOWN
Fiscal Year July 1, 2023 - June 30, 2024

R s Y R N GENERAL| SOOI R ENTES SERVICE | PROJBCTs |PERMANENT|PROPRIETARY T oLl
Teies Levied on Property 1] 7,652,970 3,044,813 2,080,382 558,845 13,336910] 12,836,392
Less: Uncollected Property Texes - Levy Year 2 - 0 0
Net Current Property Taxes (line 1 minus line 2) 3| 7,652,570 3,044,813 2,080,282 558,845 13,336,910] 12,836,392
Delinquent Property Taxes 4 B i 0 9,711
TIF Revenues 5 1,114,341 — 1,114,341 470,253
Other City Taxes: .
tility Tex Replacement Exsise Taxes 6]  934,530] 372,666 245,602 68,398 ) 1621,286] 1,350,040
Utility francise t2x (Jowa Code Chapter 364.2) j 71 ieo0000] - 190,000 181,857
Parimutuel wager tax g 0 ']
Gaming wagér tin 9 - 0 0
Mobilc Home Taxes ) 10 7,500 700 2,200 12,045
‘HoteyMotel Taxes ;i 11| 00,000 600,000 578,743
Other Local Option. Taxes 12 4,000,000 4000,000] 4,072,228
btotal - Other City Taxcs {lines 6 thre 12) 13} 1,733,030 4,372,666 246,392 63,398 64104861 6,194,913
Licenses & Permits 14]  356,800] 150 . 7381 364,331 419,727
Tse of Money & Property 15[ 284,006 576,076 10,050 20,000 759,000 837,574 2486,796] 1,946,538
Intergo 1 ;
Federal Grants & Reimbussements 16 0,082,569 ] 3,106,829 312,986 13,400,384 | 10,376,731
Road Use Taxes 17 3,300,000] i i 3.590,000] 3,797,108
Other State Grants & Reimt 18] 584,548 1,116,747 ] 86,984 1,704,528 265,000 3,757,807] 1,554,292
Tocal Grants & Reimburserments : 9] 106,686 260,000 402,323 ] - 769,009 830,030
Subtotal - Infergovernmental (lines 16 theu 19) 20| 691,234 14945316 0 86,084 5,213,680 577,386 21515,200] 16,559,061
‘Charges for Fees & Service: i A
Water Utility 21 7,868,776 7868,776] 1,561,276
Sewer Ulility - 2 &.174,000 %.174,000] 8,570,654
Electric Utility 23 0 0
Gas Utifity ) 24 » [} 0
Parking i 25| 75,750 75,750 61,253
Alrport . 26 8,500 8,500 3,382
dfill/Garbage ] N 27| 150,000 §8,580 218,580 234,089
Hospital 28 " 0 0
“Trensit 29 | 192,200 192,200 145,091
Cable TV, Internet & Telephans " 30 0 0
Housing Authority 31 . 0 0
Storm Water Utility 32 1,325,000 1,525,000] 1,328,926
Other Feos & Charges Jor Service - " 33| 1746391 728 48,000 1,795,119 884,583
Subtotal - Charges for Service (lines 21 thru 33) 34| 1,980,641 723 [ o [ 17,676,556 15,657,005 | 18,794,254
Special Assessments 35 ] 0 0
Miscellaneons 36 66,896 600,407 ] = . 136,760 43,045 847,108 1,562,451
;’S‘gﬁi?.”ms e 37| 70e2038] L0285 4,379,633 4,507,793 295,500 17,273,484  13933,928
Tatermal TIF Loan Transfers In ) 38| 327274 325,506 653,080 566,659
TALL Operating Transfers In - 39 738310 1,028,532 0 4705439 4,507,793 0 295,500 17,926564] 14,500,627
Broveeds of Debt (Excluding TIF loternal Borrowing) 40 | ] 9,764,043 10,600,052 20,364,005| 12,285,002
Proceeds of Capital Asset Sales 41 6,638 1,400 30,000 ; 38,038 188,561
Subtotsl-Other Financing Sources (lines 36 thru 38) 42] 7,395,548 1,029,922 o] 4,705,439 14,301,836 0 10,895,552 38,328,697] 26,974,530
gg:’;f‘:‘ss-’ &- 39;“’“1" for beginning fund balance (ines3,4,5,12,13, 14,10, |31 29 160,615 24,574,078 1124301 7,139,097 21,038,519 0 30,038,094 104,074,794 85,767,875
Beginning Fund Balance July 1 ) 44 6,665,973 18,746,921 169546 216258 18,104,083 [ 42,140,010 76,042,751| 65,234,236
TOTAL REVENUES & BEGIN BALANCE (lines 41+42) 45| 26,826,588 23,320,999 1,293,937 7,355,355 35,142,562 0 62,178,104 180,117,545 151,002,111
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EXPENDITURES SCHEDULE PAGE 1

City Name: MARSHALLTOWN
Fiscal Year July 1, 2024 - June 30, 2025
GOVERNMENT ACTIVITIES cENERAL| SPECIAL | RO | D e | roOmCrs |[PERMANENT| PROPRIETARY BEDSED ESTIMATED B

PUBLIC SAFETY ;
Police Depariment/Crime Prevention 1] 7,004,698 238,657 7,243,355 6,602,061| 5,917,675
Jail 2 0 0 0
Emergency Management 3 40,195 46,195 38,211 36,031
Flood Control 4 61 61 56 54
Firc Depattment 5T 4,209,961 32,000 4,241,961 4,026,580] 3,711,841
Ambulance 6 Q 0 ]
Building Inspections 7 649,367 649,367 634,746 559,000
Miscellaneous Protective Services 8 [(] 0 [i]
Animal Control 5[ 86,528 86,528 3,200 80,000
Ofher Public Safety 10 0 0 0

TOTAL (fines 1 - 10) 11} 11,990,810 270,657 0 12,261,467 11,474,854| 10,344,601
PUBLIC WORKS i
Roads, Bridges, & Sidewalks 12| 1,312,663 1,448,691 2,761,354 2,528310| 2,505,028
Parking - Meter and Off-Strect 13 89,285 46,500 135,785 70,876 48,755
Street Lighting [ 84,401 300,230 384,631 337,866 301,621
Traffic Conirol and Safety 15 07,552 117,685 215257 201,572 121,463
Snow Removal 16 45,418 305,500 350,518 297512 336,968
Highway Engineeriug 17] 481,012 £1,800 363,712 477,350] 381464
Strect Cleaning 18 22,000 52,000 22,500 16,885
‘Airport 19] 184,133 184,133 182,925 152,606
Garbage (if not Enterprise) 20| 113,708 113,708 113,708 113,202
Other Public Works 21 4,000} . T41,500 745,500 155,833 212,337

TOTAL (lines 12 -21) 221 2,413,072 2,463,906 [ 4,876,978 4,878352] 4,150,329
HEALTH & SOCIAL SERVICES
Weltare Assi 23 [} [} [}
City Hospital 24 0 0 0
Payments to Private Hospitals 25 0 0 0
Health Regalation and Mspection 26 1,834,943 1,834,943 2,164,935] 1,102,281
Water, Air, and Mosgnito Control 27 0 0 0]
C ity Mental Health 28 [ [} [}
Ofher Health 2nd Social Services 21 ] 0 0 ]

TOTAL (lines 23 -29) 30 [} 1,834,943 0 1,834,943 2,164,935 1,102,281
CULTURE & RECREATION ; i
Library Sexvices 3T 1,608,014 6347740 2,282,754 1,794,557] 1.490,534
Museum, Band and Theater 32 1] 9,000 10,955
Patks ] 33| 1,039,112 85,656 1,124,768 T.447,870] 1,224.340
Recreation 34| 741,647 7,546 745,193 7205821 608,831
Cemetery 35 0 0 0
Community Center, Zoo, & Marina 36 688,312 ER8 312 371,327 100,000
Ofher Criltuze ang Recreation 37| 179272 179,212 179,060 130,355

TOTAL (lines 31 - 37) 38| 3,568,045 1,416,254 0 4,984,295 4,522,396] 3,565,255
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EXPENDITURES SCHEDULE PAGE 2
CityName: MARSHALITOWN
Fiscal Year July 1, 2024 - June 30, 2025

COMMUNITY & ECONOMIC DEVELOPMENT =
Community Beantification - , 39| - 274,743 185,450] 460,233 414,717 20,934
Tconomic Development ) — |40] 202,800 1,715,962 1,022,762 7501364] 1,754,116
Tousing 20d Urban Renewal a1 1,703,431 1,703,431 1,610,762| 1,293,041
Planming & Zoning 42| 180,296 180,296 91013 186,730
Gther Com & Econ Development 43| 461,000 461,000 493,500] 340,711
TIF Rebates 7] = 1,034,611 1,084,611 535,047| 215,212
TOTAL (lines 30 - 44) 45| 1,118,839 3,608,883 1,034,611 0 5.762333 11,052,403| 3,810,744

GENERAL GOVERNMENT . )
Mayor, Counil, & City Manager 46| 242315 5,000] 247315 363,887| 262,318
Clerk, Treasurer, & Finance Adm. 7| 1,174,679 1,174,679 1175,652| 1,026,553
Flectons 28| 20,000 20,000 20,610 0
Legal Services & Cily Attomey 45] 70296 _ 70,296 25,187 67,522
ity Hall & General Butldings 50| 344013 4,013 311,014} 182,465
Tort Liability 51 ‘ 0 0 0
Otber General Government 52| 107,812 . 107,012 35218] 1,349
TOTAL (lines 46 - 52) 153 1,959,215 5,000 T 7 1,964,215 2.012,460] 1,546,207
DEBT SERVICE 54 7,678,016 , ] T 76016 7.031,413| 5,346,501
Gov Capital Projects S 33,005,805 33,005,895 0,567,844 9,287492
TIF Capital Projects 56 ; _ ) 0 [}
TOTAL CAEITAL PROJECTS 57 [} ) g 73,595,893 ] 33,005,805 5,567,844] 0,087,452
B e Expenditares (iwes | <g1 57 049 081 9,599,643 1034611| 7678016 23,995,805 0 63358,146| 52,704,666 39,693,410
BUSINESS TYPE ACTIVITIES )
Proprietary: Enterprise & Budgeted ISF ]

Water Utility 55 ' ToA5,365| 7,249,365 G.605,409] 4,975,668
Sewer Utility 50 il 4,790,501 4,790,551 4,048,898 3,595,819
Electrdc Utility 61 0 0 0
Gas Utility 52 _ ] — 0 [}
Afrport 63 - . = 0 0 0
Tandfil/Gatbage [ ] 38362 88362 53,865 30,306
Transit 5 : T342,742 | 1,240,742 1.150,033] 920,838
Cable TV, Internet & Telephone 66 ) [} 0 0
Housing Anthority &7 0 0 ]
Storm Water Utility [ 502,975 302,075 §53,038] 604,265
Other Business Type (city Rosp., ISF, parking, etc.) 169 " 45558 45,558 45,375 40,540
Eaterprise DEBT SERVICE 70 _ 2,460,750 2,460,250 2341,782| 2,118,005
Enterprise CAPITAL PROJECTS T 5032002 5932002 11,450,492 | 8.479,794
Enterprise TIF CAPITAL PROJECTS 72 0 0 0
TOTAL Business Typé Expenditures (Bnes 50 - 72) 7 BAILITE| 252,175 6,680,788 | 20,765,523
TOTALALL EXPENDITURES (iines 58 + 73) 74| 21,045,981 9,500,643 TO34611| 74180167 23995895 ] 22,721,175 | 86,019,321 75,385,452 60,458,733
Regular Transfers Out 75| 472,933 12,179,872 _ 4,036,444 i 1,060,074 18,649,323 17.273,484 | 13,933,928
Tternal TIF Loan/ Repayment Transfers Out 76 514,521 — 314,521 53,080| 566,699
Total ALL Transfers Out Ti| 4353|1508 514,531 0 4,036,444 ] 1,060,074| 19,163,844, 17,936,564 14,500,627
Total Expenditures & Fund Transfers Out (lines 74+77) 78| 21,503,014 21779315 1540,132] 7,678,016] 28932339 G| 23,781,249 | 105,243,165 97,312,016] 74,959,360
[Ending Fund Balance June 30 = 79| 7,328,253 13,778,618 56,182 50,100 8,593,564 [} 31,172,073 | 61,378,790 87,805,520| 16,042,751

FILE
APR 3 2024

MARSHALL COUNTY &
AUDITOR & RECORDER f?




REVENUES DETAIL
City Name: MARSHALLTOWN
Tiscal Vear July 1, 2024 ~ June 30, 2028

i 3 %
commar] rmoal T meerscur [ Dot | St Jremsavenimormmnany) BRI PRSI SO
REVENUES & OTHER FINANCING SOURCES .
Taxes Levied on Property 1] 8383452 3,678,740 1,677,753 609,740 : 14,549,683 13,336,910] 12,836,392
Less: Uncollected Property Texes - Levy. Year 2 0 0 [
Net Corrent Property Taxes (e 1 mims line 3) 3| 8583452 . 3678,740] 1,677,753 609,740 14,549,685 13,336,910] 12836392
Del t Property Taxes 4 ” 0 0 9,711
TIE Revenues 5 1,500,654 1,509,654 1,114,341 470,208
Other City Taxes:
Utility Tax Repk t Excise Taxes AEEET 423.602] " & 183983 70210 1,664,236 1,621,286] 1,350,040
Utility franeise tax (lows Code Chapter 364.2) 7| 165,000 ) 165,000 . 190,000 181,857
Parinmtuel wager tax 8 | i} [} 0
Gaming wager tax 9 ] 0 0 [}
Mobile Home Taxes 10 6,300 700 7,000 8200 12,045
Hotel/Motel Taxcs 11 600,000] 500,060 600,000 578,743
Othier Local Option Taxes ] 12 4,000,000 : 4,000,000 4,000,000]  4.072228
Subtotal - Other City Taxes (lines 6 thru 12) 13] 1,757,741 4,423,602 184,683 70,210 5,436,236 64104861 6,194,913
Licenses & Permits 14| 37895 150 . 6800 385900f 364331 419,727
Use of Money & Property 15| 272453 232,805 850 5,500 267,500 195,805 574,913 2,486,796  1946,538
Imtergovernmental: i ) ]
Federal Grants & Rebuab 16 ] 5,487,751 B 450,000 8284511 6,766,212 13402,384] 10,376,731
Road Use Taxes 7 3,610,000 ] 3,610,000 3,550,000] 3,797,108
Othier Stats Grants & Reim} 18| 500,777 1470873 69,958 3,926,245 ] 265.000] 6,232,853 3,757,807] 1554292
Locsl Grants & Relmbursements 18] 106,686 260,000 041,481 1,308,167 769,009 830,930
Subiotal - Intergovemnmental (lines 16 thre 19) 20| 607463 10,828,624 0 69,058 © 5,317,726 1,093,461) 17917232 21,519,200 16,555,061
Charges for Fees & Service: i )
Water Utility 21 0,092,8461  9,002.846 7,868,776 7,561.276
Sewer Utility 22 8,216,000] 8,216,000 2,174,000]  8.570,654
Eleétric Utility 23 0 0 0
Gas Utility 24 0 [ 0
Parking 25 75,600 75,600 75,750 51,253
Airport 26 2,500 8,500] 2,500 3,382
Landfili/Garbage 270 150,000 62,500 218,500 218,580 234,089
Hospital 28 ) - ) 0 0 0
Transit 20 i 173,300 173,300 192,200 145,001
Cable TV, Internet & Teleph 30 0 [} g
Housing Authority 31 . 0 0 g
Storm Water Uslity 22 1,391,250] 1,391,250 1325,000] 1328926
Other Fees & Charges for Service ) 33| 1,736,065 25 . 48,000] 1,784,090 1,795,119 884,583
Subtotal - Charges for Service (lines 21 thm 33) 34| 1,970,165 25 D [ __ 0 18,989,896] 20,960,086 19,657,925 18,794,254
Special A 35 ] 0 0
Miseell 35 37445 803,291 396,019 32400 1,269,155 847,108] 1,562,451
Other Fi ing S . ] )
sgular Operating T In 37] 8,083,187 253,935 5180,074] 4728274 402,933] " 18,649,323 17,273,484] 13,933,928
Internal TIF Loan Transfers In 32 228315 286,206 : ) 514,521 653,080 566,699
Subtotal ALL Operating Trausfers In 391 g3liaz| T 253,933 0|7 5,466,280 4,729,274 0 402,933] 19,163,844 17,926,564] 14,500,627
Proceads of Debt (Excluding TIF Internal Bomowing) 40 300,000 339,321 639,321 20,364,005] 12,285,002
Proceeds of Capital Asset Sales 41 200 200 10,000 ) ] 10,400 38,038 188,501
Subtotal-Other Financing Sources {lines 38 thru 40} 421 831,622 254,135 ] o] 3,466,280 5039274 0 742,254] 19,813,565 38,328,607] 26,974,530
e e e o i Gines3, 4,515, 14 | 43l 21019200] 20221372 1510504  7404174| 11700489 o] 21060616 83816426]  104074794| BST67.875
Beginning Fund Balance July B 4] 931,876 15,336,761 104,810 323,942 26,215,434 ) 33,892,706 82,805,529 76,042,751 | 63,234,236
TOTAL REVENUES & BEGIN BALANCE. (lines 42443) 45| 28,851,167 35,558,133 1,615,314 7,728,116 37,015,903 0 54.953322| 166,621,955 180,117,545 | 151,002,111
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ADOPTED BUDGET SUMMARY
City Mame: MARSHALLTOWN
Fiscal Year Jaly 1, 2024 - June 30, 2025

q 3 - ACTUAL
cuvmeal] RO ] TESTECIY | sonts | emomers |PoRManentjerormmeTary] BGEST FEEGIT) Ao

Revenues & Other Financing Sources j .
Texes Levied on Property 1| 8.583452) 3,678,740 i 1,677,753 609,740 14,549,685 13,336,910] 13,836,392
Less: Uncollected Propexty Taxes-Levy veer 2 0 j 0 | 0 ) i ] 0 0
Net Current Property Taxes 3| 8,583,452 3,678,740 1,677,753 609,740 ] 14,549,685 13,336,910 12,836,392
Delinquent Property Taxes 4 0 [ ) 0 0 g 0 9,711
TIF Revennes 5 1,500,654 i 1,509,654 1,114,341 470,298
Other City Taxes &1 1,757,741 4,423,602 184,683 70,210 6456,236 GAI0AB6[ 6,104,913
Licenses & Permits % 378,950 150 6,800 385,900 364,331 418,727
Use of Money and Property 8 272,453 232,808 850 5,500 267,500 0 195,805 974,913 | 2,486,796 1,946,538
Intergovemmental 9 607,463 10,828,624 i 4] 69,958 5,317,726 1,003,461 ~ 17,917,232 21,519.200! 16,559,061
Charges for Fees & Service 10 1,970,165 25 1] 0 0 18,989,896| 20,960,086 19,657,925| 18,792,254
Special Assessments 11 0 [ . [1] 0 [¢] 0 0 0
Miscellaneous 12 37,4451 803,291 0]. 396,019 ] [ 32,400] 1,269,155 847,108| 1562451

Sub-Total Revenues -13{ 13,607,669 19,967,237 1,510,504 1,937,894 6,661,195 0 20,318,362 64,002,861 £5,746,097| 58,793,345
Other Financing Souxces: I

Total Transfers In - {141 B311422 253,935 0] 7 5,466,280 4,725,274 0] 402,933 19,163,844 17,926,564 14,500,627
Proceeds of Debt . X 151 0 0 0 0 300,000 7 339,321 639,321 20,364,005| 12,285,002
Proceeds of Capital Asset Sales 16 200 200 3] [1] 10,000 0 0 10,400 38,038 188,901

Total Revenues and Other Sources 171 21,919,291 20,221,372 1,510,504 7404,174 11,700,469 [\] 21,060,616 83,816,426 104,074,794] 85,767,875
Expenditures & Other Financing Uses
Public Safety 18] 11,996,810 270,657 o i) 12,261,467 11,474,854] 10,344,601
Public Works 18 2,413,072 2,463,506 4] 0 4,876,978 48783521 4,190,329
Health and Social Services EG) (i} 1,834,943 ] 0 1,834,943 2,164,935 1,102,281
Culture and Recreation 211 3,568,045 1,416,254 0 1] 4,984,299 4,522,396 3,565,255
Commimity and Economic Development 22§ 1,118,839 3,608,883 1,034,611 0 5,762,333 TT11,052,4031 3,810,744
General Government 231 1,959,215 5,000 0 0 1,964,215 2,012,469 1,546,207
Debt Service 24 0 0 7 V] 7,678,016 0 7,878,016 7,031,413 5,846,501
Capital Projects 25 0 0 [} 23,995,895 [} 23,995,895 9,567,844 9,287,492

Total Government Activities Expenditures  [26] 21,049,981 9,599,643| 1,034,611 7,678,016 23,995,305 i | 83,358,146 52,704,666| 39,693,410
Busivess Type Proprietray: Eoterprise & ISF 27 ' - ; 3751,175| 22,721,175 76,680,786| 20,765,323

Total Gov-& Bus Type Expenditures 28] 21,045,981 9,559,643, 1,034,611 7,678,016 " 23/095,895 0 22,721,175] 86,079,321 79,385,452 60458,733

Total Transfers Out 29 472,933 12,179,872 514,521 0 4,936,444 0 1,060,074 15,163,844 17,926,564 14,500,627
Totzl ALL Expenditures/Fund Transfers Out 30 21,522914 21,719,515 1,549,132 7,678,016 28,932,339 0 23,781,245| 105243165 97,312,016 74,955,360
Excess Revenuss & Other Sources Over 31. i
(Under) Expenditures/Transfers Out 32 396377 -1,558,143 35628  -ameee 17,231,870 0 2,720,633 -21,426,739 6,762,778 10,308,515
Beginning Fund Balance July 1 — |33 693L876 15,336,761 104,810 I3942] 26,215,434 — 0 33,892,706| 82,305,529 76,042,751| 65,234,236
Ending Fund Balance June 30 34 7328253 13,778,618 66,182 50,100 8,983,564 0 31.172,073| 61378,790| §2.805520] 76,042,751
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LONG TERM DEBT SCHEDULE - LT DEBT1
GENERAL OBLIGATION BONDS_,_TIF BONDS, REVENUE BONDS, LOANS, LEASE-PURCHASE PAVMENTS

: 1 Dent - Total | BondRegs| Reductionsdueto | PaidfromFunds | Amount¥aid

Debt Name Amount of | Type of Deht Resohation Principal | Interest | .. gation |Paving Agent Refinancing or OTHERTHAN | CurrentYear

Tssne Obligation Nomber DueFY | Due¥Y DucFY | Fees Dre Prepgzyment of Cnrren_t Year Debt Debt Service

) Certified Debt Service Taxes Levy

31729- 20124 General Obligafion Bond 1| 5.000,000] GO 2012058 435,000 5,563 54563 500 204,500 230,563
371351 2016A General Obligation Bonds 2| 5,000,000| GO 3016-147 605,000 _ 37,600 642,600 500 154,006 449,004
31136; 2016B General Obligation Bonds (Pol/Fire Bldg) | 3| 4,780,000[GO 2016228 275,000] 44,600 319,600 500 320,100
31137: 2017 General Obligation Bonds (PoV/Fire BIdg) | 4| 12,720,000] GO 3017-246 335,000] 311,550 46,550 500 47,050
37138: 2018 General Obligation Bonds 3] 2,400,000| GO 2018-201 360,000] 58,200 418,200 7600 418,800
31139-2019 General Obligation and Refunded 2011 g 8,830,000( GO 2019312 T.155,000]  58,200] 1,293,200 500 515,018 778,782
31140: 2020A General Obligation and Refanded 7| 5,550,000| GO 3020357 300,000] 64,450 864,450 550 432,566 432,384
31141: 20208 General Obligation (Alrpert) 8| 2,030,000/ GO 2020-258 210,080] 20,125 230,125 600 230,725
31142: 2021 Gereral Obligation Bonds 5| 9,130,000| GO 3021334 710,000] 136,700 866,700 00 367,300
31143: 2022A General Obligation (Tax Exempt) 10] 9,555,000 G0 2022326 405,000] 377,360 782,360 500 i 782,960
Sk 27 Geneal Obligation (Taseble Dangeions & 11| 610,000/ GO 2002327 120000 24480 144,480 600 145,080
31145; 2023 Genotal Obligation Bond 2] 5,840,000] GO 2023246 345,000| 585,388 528,388 €00 825,088
3 NON-GO 0 ; 0
52012: 2013 Sewer Reyenue Improverent 14| 3,700,000| NON-GO | 2013-096 375,000 22,250 297250] 500 297,790 0
$5008: 2020 Sewer Revenue Refinded 2012, 2014 15| 5,065,000 NON-GO | 2015-339 545,000] 49,204 594,354 500 ' 554,804 0
59009: 2021 Sewer Revenue Refunded 2015 16] 4,335,000 NON-GO 2021-070 547,000 27,515 574,515 600 ) ) 575,115 0
17 NON-GO i) )
i Manhole & Point | 1g] 3 646,000 |NON-GO | 2021242 179000 34632 2m63:2 213,632 0
T el Improve- SRF CIPP & 19} 13,125,000 NON.GO  |2023-007 551,000] 236,859 787,859 787,859 0
70 NON-GO ] ] ]
21 NON-GO 0 0
2| NON-GO ] 0
23 NON-GO 0 0
24 NON-GO 0 o
Lrad Ot Bt D SHEUISa Bt VIR pobalY o Go Nons' 0 3,120000{  -3,120,000
E:gal Option Sales Tax fund balence to bring tax rate to |5 Go None P 1,000,000 1,000,000
Reduce balance in debt service fund 27 GO MNonpe 0 350,000 " .350,000
28 NON-GO o 0
25 NON-GO 0 ]
) 30 NON-GO | 2 0
TOTALS | 7982,000{ 2,156,806 10,138,806 8,500 [ 8,285,570 1,863,736
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LONG TERM DEBT SCHEDULE - GRAND TOTALS

) GENERAL OBLIGATION BONDS, TIF BONDS, REVENUE BONDS? LOANS, LEASE-PTIRCHASE PAYMENTS
Principal Due Interest Due | Total Obligation Due Bond Reg./ Payi g%ent Reductions doe to Refl ing or Paid from Sources OTHER THAN Amonnt Paid Budget Year
FY 2025 F¥ 2025 FY 2025 | Fees Due FY 20! ! Prepayment of Certified Degt Budget Year Debt Service Levy Debt Service Levy
GO -TOTAL 5,885,000 1,786,216 7,671,216 6,800 5,816,280 1,861,736
S 2,097,000 370,590 2,467,590 1,700 2,469,290 0
RAND -
'?OTAL 7,982,000 2,156,806 10,138,206 8,500 8,285,570 1,861,736
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NOTICE OF PUBLIC HEARING -- PROPOSED BUDGET
Fizcal Year July 1, 2024 - June 30,2025

City oft MARSHALUTOWN
The City Council will conduct a public hearing on the proposed Budget at:  City Council Chambers, 10 West State Street, Marshalitown, TA 50158 Meeting
' Date: 4/22/2024 Meeting Time:  05:30 PM
At fhe public hearing any resident oy taxpayer may present.objectians to, or-arguments in favor of , any part of the praposed budget, Thisnatice represents a
summary of the supporting detail of revenues and expenditures on file with the City Clerk and County Auditor
City budgets are subject fo profest. f protest petition requirenents are met, the State Appeal Board will hold a lecal hearing. For more information, consult
httpsiidom.iowa.gov/ocal-budget-appeals.

TheBudget Estimate Summary of proposed receipts and expenditnres is shown below. Copies of the the detafled proposed Budget may he obtained or
viewed at the offices of the Mayor, City Clerk, and at the Library.
The estimated Total tax levy raie per $1000 valuafion on regular properfy
16.00000
[The estimafed tax 1evy rate per 81000 valuation on Agricultural land is
. 3.00373
At the public hearing, any resident or {axpayer may present objections to; or argu is in:favor of, any part of the proposed budget.
Phone Number City Clerk/Finance Officer's NAME]
(641) 754-5760 ext:2100 . = I - R ) ___Diana Steiner
Budget FY 2025 | Re-estimated FY 2024 | Actual FY 2023
Revenues & Other Financing Sources
‘Taxes Levied onPraperty 1 14,549,685 13,336,910 12,836,392
'Less: Uncollected Property Taxes-Levy Year 2 0 . . @ 0
Net Current Property Taxes 3 14,549,685} 13,336,910 12,836,392
Delinquent Rroperty Taxes 4t 0 0 9,711
TIF Revenues 5 1,509,654 1,114,341 470,298
QOther City Taxes "6 6,436,236 6419486 6,194,913
Licenses & Permits 7 385,900 364,331 | 419,727
Use of Money-and Property & 974,913 2,486,796 1,946,538
Intergovernmental . 9 17,917,232 ] 21,519,200 16,559,061
Charges for Pees & Service . 1o 20,960,086 19,657,925 18,794,254
Special Assessments 11} 0 [¢] 0
Miscellaneous ) 129 1,269,155 847,108 1,562,451
Other Financing Sources 13 649,721 20,402,133 12,473,903
Transfers n 14 19,163,844 17,926,564 14,500,627
Total Revenues:and Other Sources . 15 83,816,426 104,074,794 85,767.815
Expendlinres & Other Flnancing Uses
Public Safety 16 12,261,467 11,474,854 10,344,601
Public Works 17 4,876,978 4,878,352 4,190,329
Health and: Sociul Services ) ; 13 1,834,943 T TT2164835) 0 7 1,102,281
Culture and R 19 4,984,299 4,522,356 3,365,255
Community and Economie:Development . . 20 5,762,333| 11,052,403 3,810,744
General Government 2] 1,964,215 2,012,469 1,546,207
Debt Service 53 7,678,016 7,031,413 5,846,501
Capital Projects ) 23 23,995,895 9,567,844 9,287,492
Total Government Activities Expenditures 24 63,358,146 52,704,666 39,693,410
Business Type/ Enterprises 25 22,724,175 26,680,786 20,765,323
Total ALL Expenditures o 26 86,079,321 C 79,385452] 60,458,733
Transfers Qut 2] 19,163,844 17,926,564 14,500,627
Total ALL Expenditures/Transfers Out . L L 28] | 105,243,165 97,312,016 74,959,360
Excess Revennes & Other Sources Over (Undex) Expenditures/Transfers Out 29 -21,426,739 6,762,778 .10,808,515
Beginning Fund Balance July 1 ) 30 82,805,529 76,042,751 65,234,236
Ending Fund Balance June 30 31 61,378,790 82,805,529 76,042,751
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TRANSFERS BETWEEN FUNDS FOR FISCAL YEAR 2025

Fund Transferred From Fund Transferred To ‘ . Explanation of activity FY25 Budget
001 General fund 355 D&D Fund Landfill revenue in excess of expenses for prior fiscal year 20,000.00
001 General find 690 Transit Property taxes collected in general (as required) with the cash 402,953.00
being, transferred to the transit enterprise fund
030 |Capital Reserve 312 | Alport Project Fund |City portion of Alrport Grant Brojest 50,000,00
110 Road use tax fund T General Reimbursement to general fund for employee wages associated " 1,186,057.00
with thie public: works department
112 Empl&yeé I;BLIieﬁ.ts 001 Gencrai Rei.mbursemeﬁé to general fund for employee benefits; FICA, 3,635,981.00
fand TPERS, group health insurance, workman 's comp, retirees
health savings contributions (non-union payout in lieu of sick
and vacation based wpon: guidelines for payouts)
117 Police & fire 001 General Reimbursement o general fund for civil service retirement 1,300,401,00
{zetivement payments to Municipal Fire & Police Retirement System of
Towa (MFPRSI)
121 LOS;I’ ~ Council Desig 001 General Couneil Designated 1o offset General Fund deficit and FY24 684,4;47.00
budget amendment increased by $82,000 for non-union
compensation plan
121 LOST - Council Desig] 010 Cash-Flow Reserve }Transfer to have Reserve Fund at 16% in FY23 and.17% in 249,051.00
Fund ‘IFY24, of Fund 001 budgeted expenses
121 LOST - Conneil Desig] 132 |Grants: State and Local] Downtown Revitalization (DTR) grant 122,071.00
191 |Local-Option Sales 300 | Debt Servise Fund [Property fax ralief from Iooal option sales tax (LOST) collested] 3,120,000.00
Tax to pay for bond payments
125 e TIF tax collection 001 General MCBD, Chami’w';, and fagade/code. grant exﬁ.exmé"s paid' by ) 3,‘3 15.00
fund general fund. Cash ig transferred from TIF colleotion fund
where the property taxes are collected.
135 |IIF tax collection | 200 | Debt Sorvies Fund |To Pay for T1F porfion of GO Debt 38620600
fund
133 |Undesignated federal | 363 2021 GO Bonds  |Bridge grant fimding for Coenter 8t viaduct 750,600.00
grants .
145 Tomade Fund 110 Road use tax fund  |Purchase of New Drump Truck, replacement of truck used 131,864.00
during Tornado clean up.
300 CIP Tax Collection . 030 Capx‘tal Improvement C#pital é{pendimrcs paid from governmental capital reserve 724,100.00
Fund Reserve Fund  “[find. Cash is tronsferred fromrthe capital improvement levy
funds where the property taxes were receipted.
3 500 CIP Tax Collection D h CIP Largc; Equiptneut Capital expenditures paid from governmental capital reserve 101,993.00
Fund find. Cash js fransferred from the capital improvement leyy
funds where the property taxes were receipted. For futuce fire
truck purchase.
364 [2022 GO Bonds & 363 |2021 GO Bonds& | Move Bond Proceeds to Conesponding Hond Projects 7,147789.00
Projects Frojects.
365 [2023 GO Bonds 363 |2021 GO Bonds Stroet Improvement Projects 54,385.00
385 |2023 GO Bouds 364 [2023 GOBonds & [Downtown Phase 2 for B Main ™1,707,500.00
Projeots
38 |Ammerioan Resous Plan] ~ 001 General .~ |Cover Budgeted General Fuid Defioit 701,077.00
516 [weep 700 | Debt Service Fand  |Fand WPGP GO Bond Payments 515,018.00
740J Sform Sewer Utlhty 200 — Deﬁt Scr.v.ice Fund. Fund Storm Sewer GO Bond Pf;yment-sb 545,056.00
TOTAL FOR BUDGET SUBMISSION " 19,163,844
TR0 |Swom Sewer Fands | 741 |Strom Sewet fnds  |Cover project expanditures within storm sewer foads
G10/611/615 |WPCP funds 610, | WPCPTunds |Cover consalidation of project funds within WPCP series and T2,610,708.00
612,615, move dollars from WPCP revenue fund to WPCP expenditure
616, 617 fund
TOTALS INCLUDING INTERFUND 31,774,552.00
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Cunes-iepubhican (! (,, of Mapshadltons

AFFIDAVIT OF PUBLICATION \.(

STATE OF IOWA
Marshall County, ss.

I, Melissa Wendiand, being ﬁrsi duly sworn, on oath depose and say that Times-
Republican Newspaper, LLC is a corporation for pecuniary profit organization under the
law of the State of lowa, with its principal place of business in Marshall, lowa; that the
“Times-Republican” is a daily newspaper of general circulation printed wholly in the
English language and published by said corporation at the city of Marshalitown, in Marshall
County, lowa; that | am the Office Manager of said corporation and a full time employee of
the said newspaper, and have personal knowledge of the facts stated herein; that the
Notice hereto attached in the above entitled action was published in the regular daily
edition of the said "Times- Repuhlican" once each week for:

1 consecutive weeks on thﬂdays and dates as follows, to-wit:

’\.!—,}_f«._\ e e o - : o e

Statutory fees for publishing sau;‘ notice are:

fal-u

Lﬂu&m LJJQ

Swaorn to before me and subscnhed immy presence by the said eussa Wendland this

day of
AL ANNETTE MACKAY M \(\‘\
VB % Commission Number 830781 Annette Mackay Notary Pubhc
A8 ’E My Commission Expires Marshall County, lowa
W | 7.0?.; ] Commission No. 830781

Commission Expires March 17, 2027

s

FILED
APR 2 3 2024
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<:1 .‘lL_CJl’\u-_“




NOTICE OF PEBLIC HEARING - PROPOSEN BUBGET
Fiveal Your July 1, 2024 - June 30, 2025

Cliy of: MARSHALUTOWN
The City Councll will conducé a publie hearing vt the propiied Il ot Cly Couneil Chiam 10 West Stute Steeet, Marshaliiown, I/ 50158 Meetin
Y et o g Mecting Ties 0530 PAT" . ;
At the pablic hearing any resident or taxpayor may present objoctions to, or nrguments in favor of , any part of the pro budget, This notive reprosents a
summary of the supporting detall of revenaes and expenditures op file with the City Clork and Ty Anditor.
Ciry budgets are snbjeet to protest. If protest petitlon J-Iﬂ!w are med, the State Appeal Board will hold a local hearing, For more Inforenation, consalt
ovlosakbuietappeals.

\ .
The Budget Estimate Summary of nud expendilores is Coples detalled proposed Bu
4 E%lﬁwﬁﬁﬁa?awﬁﬁag_ihﬁ. :.W:a. i U
Tl cxtimaicd Total 1ax evy rite per STO00 VALSUOR On Fegulac ropery I
Te eammate (ax Jovy rale per 100D Vahiation of Agreaihieal fod 15
JA0375
Atthe public hearing, any reskdent of taxpayer iy present ubjeetions &g, or arganents i Tavar af, any part of the praposed badyet,
Phone Number a_jl gnr&?ﬂaaﬁuzj
mic 7545760 ext: 2100 T —————— BN Didem Stelner
Budget KV 2025 | Redstloated FY 20284 | Aetunl FY 2023
Revenues & Other Finswcing Sonrces i
ixes Levied on Poperly . 1 R 1333691 12,836,393
Lass: Ungollécted Propecty Toxei-Lovy Yoar 2 L | i | A |
Bet Current Propety Taves RN O AT 7T _15336,910 m!ﬁ
Delifiquent Froperty Tixes o o ol i Rl
TIF Revernigs i 5 1,509,654 1,114,341 470,298
Oihier Cily Thnes 3 6430 6A 6151913
Livomios & Pormitg 7 Jﬂmm_h 369,331 419,727}
s of Money and P % 574913 2,486,706 T.946,538
Tt ; o) 17917232 21,519,200 16,550,001
p% Tor Foes & Service 10 20960850 _u.&ﬂ.mm_ 14,194,254
. “._mm 0 1 0
2 1,260,155 547,108 I 1
3 9,731 0402 :ﬁ
1a 19,163.858 :
13 3 Rib4t6
.?m_wﬁ.im : d 16 12261467
-, P — - g i — ig
Health i Sogial Setvices % 1504
Culore and Recreation 19 984209} '
Comimunity and Eeosemie Development EU R 5, | F
Genenl Govemment . 3 I E.w..%\uu...
et Service TN T Lo I EH| 7678616
Capial Projects " — O
Total Government Acivitles Expeodifures ] 63,355, 146,
Tusiness Type/ ki 25 LA
Total it 2 $6.079321
E5i 19, 16354
T
= 24639
. 3 82,505,529
Ending Fund Dulanee June 30 31 61.378,790

L02000 4/10/24
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Cimes -Republican

AFFIDAVIT OF PUBLICATION

STATE OF IOWA '
Marshall County, ss.

I, Melissa Wendland, being first duly sworn, on oath depose and say that Times-
Republican Newspaper, LLC is a corporation for pecuniary profit organization under the
law of the State of lowa, with its principal place of business in Marshall, lowa; that the
“‘ﬁmes«Repu’blican" is a daily newspaper of general circulation printed wholly in the
English language and published by said corporation at the city of Marshalltown, in Marshall
County, lowa; that | am the Office Manager of said corporation and a full time employee of
the said newspaper, and have personal knowledge of the facts stated herein; that the
Notice hereto attached in the above entitled action was published in the regular daily
edition of the said "Times- Republican” once each week for:

1 consecutive weeks pn the days and dates as follows, to-wit:
o015 Jof

Statutory fees for publishing said notice are:

(062

Pl Y

Sworn to before me and subémibe‘i}igmy preserice by the said Melissa Wendland, this

day ofW\ W

ANNETTE MACKAY Annette Mackay Notary Public
T Commission Number 830781 Marshall County, lowa

My Gommission Expires - Commission No. 830781
L\ 20727

Commission Expires March 17, 2027 -

by 0 [ I i [[/749;(/1/\

EILED
APR 2 3 2024

MARSHALL COUNTY
AUDITOR & RECORDER



NOTICE OF PUBLIC HEARING - CITY OF MARSHALLTOWN - PROPOSED PROFERTY TAX LEVY

Flgeal Year July 1, 2024 - June 30, 2025

The City Councll will conduct s public hearing on the proposed Fiscal Year City property tax levy as follows:
Meeting Dafe:  4/1/2024 Meeting Time: 05:30 PM  Meeting Locatlon:  City Council Chambers, 10 West Siate Stréet, Marshalltown, LA 50158

At the public hearing any resident or taxpayer may present objections to, or arguments in favor of the proposed fax levy, After the hearing of the proposed tax
levy, the City Council will publish nofice and hold # hearing on the proposed city budgef.

CITV #; 64-611

Ressons for tax incresse if proposed exceeds the current:

ﬁ[uw the same Rollback Percentnge at $100,000 Actual/Assessed Valuation,

General, Fund & Transit increased due to wage cost of living, uilitics, & supplies increasing, FICA/IPERS & POL/FIRE RETIREMENT are a percent of wages, Health & '
|| Property Insurance rose due to cluims. County bills City for its share of Emergency. Manasgement. Capital project equipment costs more,

City Website (if available) City Telephone Number
www.marshalltown-ia,gov (G41) 754-5760 ext: 2100
Towa Department of Management Froperty Tox 20132024 | Tux 2054028 e | e Do aons
Taxable Valuntions for Non-Debt Service 827,919,102 903,319,070 903,319,070
Consolidated General Fund 7,250,336 7,250,336 7,680,226
Operation & Maintenance of Public Transit 245,014 245,019 361,328
Aviation Authority 0 0 0
Liability, Property & Self Insurance 331391 331,391 491,369
Support of Local Emergency Mamt. Comm. 32,372 32372 33,911
Unified Law Enforcement ] . 0 0
|| Palice & Fire Retirement 840,503 B40,503 1,166,122
FICA & IPERS (If at Qeneral Fund Limit) 712,466 712,466 773,015
Other Employee Benefits 1,268,306 1,268,306 1,739,603
Capital Projects (Capilal Improv. Reserve) 558,845 558,845| 609,740 ||
Taxable Value for Debt Service 57,947,308 948,526,185 048,526,185 |
Debt Service 2,080,282 2,080,282 1,677,753
CITY REGULAR TOTAL PROPERTY TAX 13,319,515 13,319,515 14,533,067
CITY REGULAR TAX RATE 16.00000 14.01666 1600000
Taxable Value for City Ag Land 5,790,975 5,532,536 5,532,536
Ag Land 17.395 17,395 16,618
CITY AG LAND TAX RATE 3.00375 314413 ~ 3.00375
‘Tax Rate Comparison-Current VS. Praposed -
. %fc’i‘o?“o;gu praperty with an Acma[lfAsswwi Valuge of Currenl:! ;’;;fr: ug.“emﬂed Bndget:sz;;n;'gpnud P eruntl Change
'City Regular Resident 874 741 1522
i i ) urrent Yenr . B
grmm] property with an - Actual/Assessed Valie of C '-1_‘0:3«'2 o(;:rﬂﬂad Bu dnt;f;;;aar;pmd . Percent Change
City Regular Commercial ; ; 874 : 741 -15.22)
oter Actual/Assessed Valuation i mulupiied by o Rollback Perconiage o get (o the Taxable Valustion to calculate Property Taxes, Residential and Commercial properties

-+
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