
 
 

FINANCE DEPARTMENT 

Joel Greer, Mayor 
Jessica Kinser, Administrator 

Diana Steiner, Finance Director 
24 North Center Street 

Marshalltown, IA  50158-4911 
Tel - (641) 754-5760    
Fax - (641) 754-5781    

 
November 22, 2019 
 
To: Mayor Joel Greer 
 Members of the City Council 
 
From:  Diana Steiner, Finance Director 

Re: FY2019 Annual Financial Report (AFR) 

Policy Issue:  Council must approve the annual report. 

Recommendation: Staff recommends approving the Annual Financial Report (AFR) for FY2019.  
The first page of the report will be published in the newspaper on Wednesday, November 27th.   This 
report is due to the Auditor of State by December 2, 2019 

Background:   The Finance Department has prepared the Annual Financial Report for your review.  
This report reflects the final numbers for fiscal year 2019 which ended June 30, 2019 on a cash-
basis, which is different than our audit report which is prepared on an accrual basis. The report also 
includes amounts from Marshalltown Water Works (MWW).  The actual expenditures came in lower 
than the budgeted amounts.  The budget used on the first page in column (d) is what Council 
approved in May 2019, which was the only budget amendment for the year.  Significant events during 
the year were costs associated with the tornado damage and cleanup and insurance proceeds 
received.   Reimbursements from FEMA were $9,068.  The majority of FEMA reimbursements will 
arrive during this current fiscal year. In FY19, other major activity included the ongoing construction of 
the Police & Fire Building, which was near completion at the end of the fiscal year.  On the last page, 
you will find the debt activity during the fiscal year. The City issued debt for $2.4 million and MWW 
issued 58,452. 
 
Budget Impact:  N/A. 
 
Attachment:  Annual Financial Report for FY19. 
 
cc: Jessica Kinser, City Administrator 
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�Z[
�NXTZRNaNQU
�[R̂ON�Z[NO L JI" �I! �#J JKK J" �"� KI LI" " !LJ !LL " !LJ !LLL�ÛT̂UY
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RSITQK V# "N� ��� P�P "N� P�P "N� P�PV#=2)56�c2.56�4/53)-�53?�*0+<;/-*+*3)- U� NU !GP "## UGN � � P�P � !NU P�" � !NU P�"U�=2)56�(3)*/D2:*/3+*3)56�79;+�2B603*-���e�fge�53?�hg8 U" GNU N"# N �PV #"G � !G !U! V!U �!" � V G#N U!V UPP V!� U !PG �GVU"9*.)023���F@C5/D*-�B2/�>**-�53?�9*/:0.* U! U!�IQLS U� � N ��U �#V N ��U �#VU��LWLS UG � # G�� ��! # G�� ��!UG�]L̂QS[̂ UN � �UN�IK UV � �UV%ISi[TR UU UN U"N UN U"N UN U"NUU�[SXHSQ UP G "N� G "N� G "N�UP�ITJZ[]]&RISdIRL U# "G# N!V "G# N!V NP "#� !�U U"VU#�HKX[QI] P� � �P�



� ����������	
��
���������
���
�����
�
���	
��
����	��
���
����
�����
����
����������� 	���
!��
�"#$%�&$'()*+#*,- .$-$)/0�1/2 3+$(*/0�$4$-5$��162 7"8�3+$(*/0�$4$-5$��1(2 &$6#3$)4*($��192 :/+*#/0�),;$(#'��1$2�$)%/-$-#�1<2 7,#/0�.,4$)-%$-#/0��135%�,<1/2�#=),5>=�1<22��1>2 �),+)*$#/)?�1=2 .)/-9�7,#/0��135%�,<1>2�/-9�1=22��1*23$(#*,-���@�:=/)>$'�<,)�8$$'�/-93$)4*($�@�:,-#*-5$9 AB AB�CDEFGH AI � JK��BJ JK��BJAI	DLMN
�� A� � �A�
EHNCENH AO � �AO�NMNPQREN AS � �AS�RTFGEU
�THQRCGHV AJ � �AJ�HRCW
XDHNC AK � �AK�HQNCY AA AA�TCFGEU
�RWN AZ � �AZ�RMG[N
�NC\G[N
�NNF Z� J���BJ J���BJ J���BJZ��CGFRENC
	DCN ZB � �ZB�GCN
�NC\G[N
	QDCUNF ZI AB�KAK AB�KAK AB�KAKZI�WLTMDE[N
	QDCUNF Z� � �Z��G]N̂DM_
�HCNNH
�NPDGC
	QDCUNF ZO � �ZO�RTFGEU
DE]
�CLDE
�NEN̂DM
	QDCUNF ZS AA��BK B�I AA�OBZ AA�OBZZS�G\NC
�RCH
DE]
�NCWGEDM
�NNF ZJ � �ZJ�TLMG[
�[DMNF ZK � �ZK	NWNHNCV
	QDCUNF ZA � �ZAG̀LCDCV
	QDCUNF ZZ IO�SBI IO�SBI IO�SBIZZ�DC_�
�N[CNDHGRE�
DE]
	TMHTCDM
	QDCUNF B�� ����K�I �BS ��B��BK O��ZKJ �OB�ZZ�B���EGWDM
	REHCRM
	QDCUNF B�B � �B�B�NDMHQa�R[GDM
�NC\G[NF�
�TLMG[
XRC_F��NENCDM
�R\H B�I BOZ��ZJ B�AIJ BSB�III BSB�IIIB�IB�� � �B��7,#/0�:=/)>$'�<,)�3$)4*($ B�O Z�O�BIO B�I � � I�BOB � Z�J��JK BO�J�J�JB� BS�SOI�ZKKB�O3$(#*,-�8�@�3+$(*/0�b''$'%$-#' B�J B��IZI B��IZI B��IZIB�J3$(#*,-�.�@�c*'($00/-$,5' B�K B�K	REHCGLTHGREF B�A O�IOO B�K�I�A BSA��BS IZZ�KZK IZZ�KZKB�A�NPRFGHF
DE]
�DMNF �TNM
�Dd
�NeTE]FB�Z � �B�Z�DMN
Re
�CRPNCHV
DE]
fNC[QDE]GFN BB� � �BB��GENF BBB BI�ZSO BI�ZSO BI�ZSOBBB
EHNCEDM
�NC\G[N
	QDCUNF BBI � �BBI�NeTE]F
a
�NGWLTCFNWNEHF
gGE[Mh
HRCED]RGEFTCDE[N
PCR[NN]Fi BB� ISJ�J�O O�IJB���K OSK�KJ� O�ZKS�K�B B��AO� O�ZAZ�SOBBB�BBO � �BBOBBS � �BBSBBJ � �BBJBBK � �BBKBBA � �BBABBZ � �BBZ7,#/0�c*'($00/-$,5' BI� IK��A�I O��ZA�SOS � � JBJ��KS � S�IAA�OSI B��AO� S���I�IZIBI�



� ����������	
��
���������
���
�����
�
���	
��
����	��
���
����
�����
����
����������� 	���
!��
�"#$%�&$'()*+#*,- .$-$)/0�1/2 3+$(*/0�$4$-5$��162 7"8�3+$(*/0�$4$-5$��1(2 &$6#3$)4*($�192 :/+*#/0�),;$(#'��1$2�$)%/-$-#�1<2 7,#/0�.,4$)-%$-#/0��135%�,<1/2�#=),5>=�1<22��1>2 �),+)*$#/)?�1=2 .)/-9�7,#/0��135%,<�1>2�/-9�1=22��1*27,#/0�@00��$4$-5$'�135%�,<�0*-$'�AB�CB�D�BDABEEBCDB�DFGB�DFAB�/-9�DEF2 HIH H��JKL�MJL HN��HI�NJK KKO�IHK NKI��NO I��OJ�MI� � �H�LOI��ON HL�KLM�MIO ON�L���MNHHIH3$(#*,-�P�Q�R#=$)�8*-/-(*->�3,5)($' HI� HI��STUVVWX
TY
UZ[\]Ẑ
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